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1 RV FRP SOFH HQRWP HP HQM SUMVHQBBN HOQRWP H GH VRAMQEIGEDG GH * 5832 352 GRQGH GHVWIFDP RV
QXHRR FRP SURP VR FRQ @ LQQRYDFly Q @ UHVSRQVDELIEDG VRADO. HAFUHAP IHQR VRAMQE®

( Q QXHWID E~VTXHED FRQIQXD GH UWHGXAIU QXD KXH® GH FDUERQR KHP RV UHD[) DGR XQ JUDQ HVIXHJ R DO
DGTXIUUXCD |G GH YHKIFX®Y HPRUERY SDUD QXHR VHYIFIR GH GHIYHY & UHHP RV IILP HP HQM TXH HVD
IQFIDMYD HV IXQEDP HQEIOHQ QXHR FDP IQR KDFID @ VRAWMQELTEDG DP EIHQEO\ RV HORU X@FH @EHIDUHMM
FDP EIR KDFID SU PIFDV P i V HFRJ IEDV HQ QXHVAD [QBXAMAD

&RP R HP SUAVD RUHQEGD DOUHFXWR KXPDQR CRV HQRUX@FH GAMIBFDU TXH (R VR® RIUFHP RV HP SBR
IRP DO IR TXH \BP ElpQ VHIXIP RV SIRFHVRV WXIRVRY GH VHBFFyQ \ FROMIFYQ GH SHWRQDO ( M
FRP SURP VR FRQ @ FDEEDG\ HOEIHQHWIUGH QXKHWRY HP SBDGRV VH UHBID HQ HOKHRKR GH TXH KHP RV SRAGR

JHQHDUHP SBRV TXH VXVMQEBQ D P XFKDV 1DP IaDV HQ QXKHWWDV FRP XQGDGHV

$GPi V QXHR FUHAP IHQR HQ HOP HUFDGR VH KD EDVDGR HQ QXHVIRV W @ERV YDBUAV\ p\W¥D DGHP i VCH @
FDOEDG H FHSAIRQDOGH QXHWIRY VHYIEIRV \ QXHWR FRP SURP IVR IQTXHEWDQIE®! FRQ FDAD FOHQM (AP RV
1P HP HQW DUDLIDARY HQ @ IGHD GH TXH ©@ H FHBIGAD HQ HOVHWYIFIR HV @ FOYH SDUD FRQWIKIU UHDFIRQHY
GXWDGHIDV\ VI QUEDIYDV FRQ QXHWIRY FOHQMV

0 ILDQGR KDFID HOXWMWR QRV FRP SOFH DQXQRIDUHODQ DP IHQR GH XQD QXHYD P DUFD GH GHOYHY TXH HWBU
EDVDED HQ @ UHVSRQUDELTEDG HQ\RGRV &V DVSHARY (M QXHYR SUR HAR UHSUAVHQID XQ SDVR P i V HQ QXKHWIR
FRP SURP IVR FRQIXR GH IQQRYDU\ @EHDUHQ @ E~VTXHED GH VREFARGHY VRAMQEGN HQ QXHWID LOGXWWID

$JWGHHP RV MGQFHUDP HQM VX DSR\ R\ FRDERWDFl Q P LHQADV FRQIDXDP RV DYDQ DQER HQ QXHRR YID KDFID
O VRWQEITEDG \ @ H FHBIQAD HP SUHVDUDO ( VSHUDP RV TXH HWM IQRWP H QR VR® LIQVSILH  VIGR \BP ElpQ
P RIWYH D Q<HYDV DFFIRQHV\ FRDERUDARQHV TXH QRV D\ XGHQ D FROMKIUXQIXWUR P HRU\ P i V VRWMQE®! SDUD
\RCGRV

$\WMQIP HQM

" RWY YHEGEEKHYWN * XupUWH
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(Q HAM SUP HU UHSRW FRQHFFRDGR SRU* 5832 352 EDR OV
QUHANEHY GHO3WRIWP D GH 1 HIRARV &RP SHMYRV [P SXODGR SRUD
2 UDQ] DAlyQ ,QMEDARQDO* GEDO5 HSRMQ) ,QUWIMYH * 5, FRQ HO
RENMYR GH LQFHQAYDUD WDQVSDUHCHD GH IQRWP DAy Q JGEDCP HADQM @
UHD@ DFly Q GH 5 HSRWMV GH VRWMQELGEDG

YDR @ IXID CH @ * 5, H SRDUHP RV FyP R KHP RV IOMI DGR SU FUFDV
GH VRAMQEIGDG HQ QXHWD RSHIDAYQ \ FyP R HWIV DFFIRCHV KDQ
FROMEXICGR D |RMBGFHUQXHVAD SRVIEly Q HQ HOP HIFDGR\ D SURP RYHUXQ
FUHFP HQR HP SUHVDUDOHVSRQVDEG

1 RV HQRU X@®FH FRP SDUMVEY UHVXEBICRY GH QXHVIIR WDEDIR FROWMQR FRQ
* 5, SOWP DER HQ HWM SUP HU UIHSRUM GH VRWMQEIEDG CH * 5832
352 EDVDED HQ QXHD JHIYQ GHODXR \ HVSHWDP RV TXH HWAM
\IP ElpQ LQVSILH D QXHYDV DFFRCHV \  FRDERWDAIRGHY TXH QRV D XGHQ D
FROAWKIUXQ IXWUR HP SUMVDUDCP | V FRP SHMYR\ VRVMMQE®!

3 OQLEDP RV DRXD@ DUHM UHSRWM GH P DQHUD DQXDO

&RQ DIWER WHVSRGHHP RV FXDOXIHU FROVXAB TXH GV SXHGED VXU
FRP XQFH QARWHFRQ' RWY YHEBEFKHYW. DAFRWHR GEHWGE#  JIKSRSUR SH
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* 5832 352 HV XQD HP SUIHVD SHXDQD TXH FXP S®  DxRV HQ HO

PHFDGR 1DFIPRV FRP R XQD HP SUHVD FRQVXGRWD GH 5 HFEXWRV
+XP DQRV\ 2 XWRXUWFLQJ 7HUFHU] DFly Q GH 3 IRFHVRV

8 QR GH ®V VHYIFIRV GH \MUFHU] DFly Q SDUD QXHVARY FQHQMV KD
VIGR GHVGH QXHWARV LQIFIRV HO' (/,9(5< \ SWRGXFR GH @
3DQGHP ID GH PDQHD UMIHOM GUIP RV QXHWARY HVIXH] RV
FRP HUFIDBV \ RSHIDWYRV D SRWQFLDU\  FUHFHU HQ HWI XQIGDG GH
QHIRFIRV @UDQGR D KDFHUP iV GH P LOHQWHI DV GIDUDV D QLYHO
QDFIRQDO. PiVGH P LGRQHV GH SLRGXP\RYV HOWHI DGRV D @ |HFKD
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5 HVSHR VH UH BN HQ QXHHWR FRP SURP VR GH WDBUD \RGRV & HP SBDGRV FIHOMV\ VRARV
FROQJQADG\ FRMGHDAYQ

( IIFIHQFID ( QUHID GH SURGXARY GH P DCHID RSRWQD \ MIQ FROADWP SRV RSWP [} DQGR
UHFXWRY\ SURFHVRV SDUD J DUDQWDUD P i [ P D HIIFIHQAD HQ FDGD HQAHI D

&DICDG &RP SUIRP VMR FRQ @ HQWHID CGH SRRV IBHVFRV VHIXWRV \ GH DA FDOEDG
P DQMQAHQGR ®&/ HAVQEDUHV P i V DARY HQ FDGD DVSHAR GHOHWFIR GH HQWHID

) IDELOGDG & RQMKFFly Q GH UHDFIRQHV GH FRQIDQ D FRQ &V FOIHQMV DOJ DUDQWY DUHQNHI DV
SXQNDBN\ SUFVDV FXP STHQGR VIHP SUH FRQ OV H SHRBMYDV\ SURP H\VDV

LQQRYDFlY Q %-VTXHED FROABQM GH QXHYDV WFQRBJDV SU FAIFDV\ VHYIEIRY TXH P HRUHQ @
H SHUHQFID GHOFGHQM\ @ HIFIHGAD RSHIDIWYD HQ HOMHWIFIR GH GHIYHY

5 HVSRQVDELIGDG & RP SURP IVR FRQ SU FIFDV FRP HIADBN p\W¥DV VRAWMQE®N \ VRAD® HOM
UHVSRQUDEBN FRQUEX\ HQGR SRVMYDP HQM D @V FRP XQGDGHV\ DCP HAR DP EIHQM

$ GDSWELNGDG  &DSDACGDG SDUD DEDSWWYH U SIGDP HOM D @V FDP EIDQMV GHP DQEDV GHO
P HIFDGR\ OV GHA-MGEDGHY GH &V FHOMV  RIHAHQER VRAFRQHV 1G] IEGNV\ SHYRCDA DDV

6 HUYLFLIR DOFQHQOWM ( QRTXH HQ @ VDWIDFAY Q GHOF@HQM  EUQEDQGER XQ VHWIFR H FHSARQDO

DIMQFly Q SHYRQDO DA \ UMVROFlQ HIFD] GH SUREGP DV SDUD JDUDQWY DU XQD H SHUHGQAD
SRVMYD HQ FDGED HQAHID
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(Q XQ PHFDGR GRQGH @ LQIRWP DAGDG HV SUHYDBIOM QRV HQRUW XEBFH
GHVWEBFDU TXH VRPRV XQD HPSUWD IRWP DO FRPSWIRP HWGD FRQ HO
FXP STP IHQR GH \RGDV @V UHIX@FIROHV \ QRWP DAYDV YLJHQOMV 1 XHVAD
GHGLFDFly Q D @ |RUP DAGDG QR VR® DVHI XD @ WDQVSDIHQFID\ @ FRQILDQ D
HQ QXHVMDV RSHIDFIRQHV VIQR TXH \BP ElpQ H®M QXHWR FRP SWRP VR
FRQ @ [QMIUGDG \ HO GHVDUR@R VRWMQEE®! GHO P HFDGR HQ HO TXH
RSHUDP RV

3DWD* 5832 352 HOFXP SIP IHAR QRWP DR HV IXQGEDP HQBO 1 R VR® JDUDQWY D
HOUHVSHR SRUDV G\ HV \ BHIXOARQHY GFDBNV MR TXH \BP ElpQ IRWUBGFH ©@
FRQIDJ D GH QXHVRY FOHOMY \  FRDERIDGRUV $ OFXP S@JFRQ OV QRWP DINDV
OERDBNV GHVDOG\ VHIXUGDG DMt FRP R FRQ @V UHIXOARGHY LHDARQDADV FRQ
O HOMHID GH SIRGXPRY DVHIXWDP RV XQ HORCR GH WDEDR VHIXIR \ DOAR
SURP RYHQER @ IQMIUCDG \  HOEIHQHBU \BQR GH QXHWIR HTXISR FRPR GH @
FRP XQGEDG HQ JHHIDO $GHP i V- HOFXP STP IHQR QRWP DIYR CRV SRUEIRD FRP R
XCD HP SUMD pWD \ FRQIDEGI ® TXH FROMEX\H D QXHWD WHSX\WBFyQ \ D @
YIDELGEDG D @UR SO R GH QXHWIR QHI RAIR HQ HOP HIFDGR SHXDQR

$ PRGR GH DARHAQWU @ IRWP DEEDG GH QXKW HP SUAWVD \ VHWIHR KHP RV
DSUREDCR SRU YDURV DxRV FROMHREXWRV  SUIRFHWRV (H + RPRRIDHYQ FRP R
3 IRYHHCRUSDUWD QYHYRV FOHQMV
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&RQWDPRYV FRQ SROtWLFDV \ SULQFLSLRY GH EXHQDV SUIFWLFDV GH

BROtWLFD GH ,QFOXVLYQ \ GLYHUVLGDG W

3URPRXKBWXJGHIN UD EDQWR XTXHYR®F OWFDOR X ) RK D FGIL | HU H QMWHF R Q RIJ& D
YDORXHWLH@ARQHOGDM UHQFMDDA/L |HUH GKIHIBWEO SRUpQHURGD@EWQLFDV
QDFLRQDGEGLEOOGDHOL JXRWD VXD WE UDD S D ANVGVIIEE RIO P L ORDIUH QW DF LYy
VH[XDO LGHQWLGDG GH JpQHUR \ RWUDV iUHDV GH SRWHQFLDO GLIH!

L |
~

SROtWLFD GH $QWLFRUUXSFLYQ :@&

(O&YGLIRH&RGQXFWDLHRIWREMH \M VWD E@ODRADW HRFAQLPWWHFRPSRUWDPLHQ
UHVSRQWDVEEARRSULQFIGGHRNWUBRUPDWLAX¥Y522876285&,16 $ & VXV
FRODERUBEBREBAQRFHKPSODLUGH URSHQOGKBW F X DXER LFRIGMG\HWOL VW8 A D
SUHYHQFLYQ ODYDGR GH DFWLYRV \ ILODQFLDPLHQWR GHO WHUURUL)

B3ROtWLFD $PELHQWDO @

BURXWVRXHFERQV FLGIYWUIHH VSR Q V DH QOO (GHD\GH U YAHRH/@IDFP E L H QWY HHOH
FRPSURBILYRHY ®ORIQ WD P L @R BLH/QDORBMRS D FOVARRL H Q W B DIHWWMLSYRRWH QFLD Q G
FRQGXFWDV DPELHQWDOHV SRVLWLYDV TXH SXHGDQ JHQHUDUVH HQ

B3ROtWLFD GH +RVWLJDPLHQWR VH[XDO

/DSUHV HROHW L FERP REMHSWLEY RN Y DO FL RERY W L J D I HIHQB\ER) W KR (G
OD\Q VWD O GFRREMHWYV R X 858 QX UDRWHHU P LQ DI & D QISER WDIQP S R WM@D D G R
GH MHUDUTXtD HQWUH OD SHUVRQD KRVWLJDGD \ OD KRVWLJDGRUD

3ROtWLFD 6DODULDO @
/DS UHV H@WHWHBER P R E M HM MWORE XHIFBIWED VDIS@ UL W R B MRV KSR PLWD Q
HV W D E ® @FR3HLUF X D SR PUHHDP XUTHAR \WIRO DHUGHIDX ) RH [L V \@ D QW L QF R BRW BYHR
VH[R UD]D UHOLJLYQ FRQGLFLYyQ VRFLDO FRQGLFLyQ IDPLOLDU \ R

/IDLP SRUMI®@HHV VB R Ot WHFDVIDQY HKQ BHU UD P GHIHVIWE R QDDP SUHWVIX ) RV
SHUPWWRD-HBD SD F LGOFGH VODUWDNUDHWH @ RW LYDRAVH M RU HF X IKMXP\D QRO
PHUFD@GERUBRG REMHBHYRMDBW R XWVRXBF&GBSHUVRO WD PHQWHILFDGR
REWHQRIKMEBH/ X¥DSDFLGROGHM LGB[GHW L HSKHUBPL WG HhYERD QHOR J ORWY
REMHWLYRY HPSUHVDULDOHYV
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3WRFHVR GH' HWILP LQDFLY Q GH WP DV P DIWUD®BV

(Q QXHWR $Q @IV GH 0 DMUDAGDG SDWD HO SIWVHOM UHSRUM KHP RV
HYDOXXDGR FXIGDGRVDP HOM @V IDFRUHV TXH VRQ WHBNDOWMY \BQR SDUD
QXHVWD HP SUHVD FRP R SDUD QXHVWARY JUXSRV GH LlOMpV \ @ VRFLHGDG HQ
JHQHWDO ' DD QXHVWD DFWYIGDG GUUHAVD FRP R HP SUIHVD GH ' HOYHY GH
~Q\P DP LG KHP RV FRQVIGHDGR @V [P SDFVRV TXH JHQHIDP RV HQ WP LORV
GH VRWMQIELQGDG DP ELHQWO VRFIDO\ HFRQYP LFD 1 RV KHP RV HQIRFDGR HQ
DVSHARV FRP R @ H LELHQFLD HOHLI pWED GH QXHVWDV RSHIDFIRQHY @ J HWY Q
UHVSRQVDE®! GH UMGXRV @ VHIXUGDG \ EHHWEU GH QXHWRV
FROERWDGRIWV DVt FRPR HQ @ FRQWEXFlyQ DO GHVDUR@R GH @V
FRP XQIGDGHV GRQGH RSHIDP RV ( WRV IDRRUHV VRQ IXQGDP HQEGBN SDUD

JDDQW DU @ WDQVSDIHFID \ @ WHQGFlyQ GH FXHORV HQ OQXHWAR
FRP SIRP VR FRQ ® VRWMQEIQGDG \ HO [P SDFVR SRVIMWYR HQ OXHVWAR

HARUOR
+HP RV GHLQIGR QXHVWRV SUQFLSDBN J KSRV GH LOMpV
e (P MRQHV GHOQXHWAD IGRW GH' UYHWY

« &RODERWGRIHV  &XIGDGR 6HIXUGDG 5 HVSRQVDELIGDG
6 HOFFLly Q LGy QHD EHQHILFIRV\ FDSDFLMIFly Q
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/ RV VHYIFIRV GH HQWHID DXQTXH EHQHIIEIRVRV  SXHGHQ JHQHDUYDURY P SDRRY
QHIDIYRY SRMQADBN FRP R @ FRQEP IQDFlyQ DP EIHQEO HOHMIpY OERIDO @

FRQJHWYQ GHOW IIFR \ @ IQUHIXUCDG MERIDO $ FROIMXDAYQ VH GAVRUEHQ
P HAGDV DERSWWEDV SDUD SUHYHQUR P M3 DUHVRY [P SDRRV

5 HGXFFly Q GH @ + XH@ GH & DLERQR
0 HADV

8VR GH 9HKIFX®V ( @FWFRV R %FIFGMNV (Q HO IQFRSRIP RV
YHKIFX®Y HPPNERY HQ @ IG\ SDUD WHGXAU OV HP IMRQHV GH JDVHV GH HHRR
LOYHEDGHR

2 SWP [] DFlyQ GH 5 XV HQ HO WH Fy O DSS 352 75$&. (5 SDD

RSP 1] DUGV DAV GH HQRHID P IQP [ DQGR HOMP SR GH YIDW\ HOFRQUXP R GH
FRP EXVAEG

( QWHID $JXSDGD ,P SBP HQIP RV XQ SOQ GH HQMID XWMWR SDID BHGXAUD
FDQIEDG GH YIDWV QGHRHVDURY
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0 HVRWD GH @V & RQGIFLIRQHV / DERWDGN
0 HADV

+RWDV GH 7WEDWR 5D RQDEGN ( WBEGFHU KRIDURV GH WDEDRR TXH HYWQ ©
VREUWHFDU D @ERIDO. SHUP MQ WP SRV GH GHVFDQVR DGHRXDGRV

6 DDURV - XWRV \ YHOHIFIRV 2 [UHAHP RV VDOURY FRP SHIMYRV \ EHCHIFRV FRP R
YDFDHRCQHY SDIDEV FREHWMUD GH VRDWDO \ VHI~Q SURGXRINEDG

&RQYHQJRV &RISRIDAYRV 1 XHAWD HPSUMVD VH FRPSIRPHM D SURSRUIARQDU D
QXHVRY FRDERIDGRUHV RSRWQGDGHY GH FUHFAP IHQR SIRHVIRQDO,  EIHQHWVBULQM) DO
$ FROMXDAYQ VH GHAE@MQ DOXQRV GH ® FROVHQRV TXH KHP RV HBEGHICR FRQ
QYHWDV RU DJ] DARQHV SDUD DSR\ DUD QXHVAMRY HP SBDGRV

8 QAYHMAEDG 3 WYDGED GHOL R &V WDEDACRUHV H KIRV SXHEHQ WCHUDFRHWR D
QXHYDV FDUHDV FXWRV\ \B@IUHV GH DRAXDQ DAYy Q SURIHVIRQDO

2 SHQ ( Y@K / RV WDEDAGRUHV \ 1DP LODUHV HQ JHQHUDOSXHGHQ DFFHGHUD @V
GHVEXHQRV H FOMYRV TXH RIUHFH HVAD SOWBIRUP D GH DSUHQE] DA

YHH YHHIFRY SOWIRW D TXH W SHUWP M DFFHGHUD GHVRXHQRY H FBMYRV GH
XD JWDQ YDUHEDG CGH SIRGXARV \ VHYIHRV GH OV P HRUWHV P DDV 3 RU HWP S®&

&IQHSDQHWERGH 0 RQEOR 5 HBXUWDQMY HQWH RRRY

( TXISRV GH 6 HIXUGDG 3WRYHHUD ®V WHSDWERUHV HTXISRV GH SURMHAFY Q SHYRCQDO
FRP R FKDBFRV LHEGR\BQMY\ NW GH SUP HIRV DX IORV

8 QURWP HV\ ( TXLSDP LHQRV $XQTXH HQ HOP HUIFDGR HV XCD SU FI¥D FRP ~Q FREWDUD
@V UHSDWZERIHV SRUVX XQIRWP HV\ P RAKIDV * 5832 352 QR FREWD SRUQQIXQR CH
HWRY FRGFHS\RV D VXV FRDERWDGRUAV Dvt FRP R\BP SRFR FREWD QQJ~Q FRFHS\WR SRUHO
SURFHVR GH IQFRUSRIDDFly Q D @ HP SUMVD
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6 HI XUGDG\ 6 DXGGH®V ( P SGDGRV

352 2876285&,1* 6$& VHFRP SURP HWMQ D @NDU
D FDER XQD JHWYQ HP SUHVDUDO TXH DVHIXUH @
LOMI UGDG ItVIFD @ VDXXG\ @ FDAGDG GH YIGD GH VXV
WDEDNIGRUIHV @ GH VXV FROERWDGRUIHV GLHARY \ @
GH RWDV SHWRQDV TXH SXHGDQ YHWH DIHABGDV SRU
VXV RSHUDFLIRQHV DBFDQ DQGR D VRGRV &V SR\ HARV
H IOMOFIRHV GRQGH VH GHVDUR®R VXV
DRYIGDGHV

3D HIR HQ VXV OUJDHV GH WDEDNVRV DFWDBN \
IXWURV KD GHVDUREDGR XQ 6 MMP D GH * HWy Q GH
6HIXUGDG \ 6DXXG HQ HO7WEDWR EDVDGD HQ &V
VLI XIHOWA FRP SURP VRV

' HVHP SHxDU VXV DPWYIGDGHV GH P DQHD
HLFIHOM UHVSRQVDE®! \ UHQWE® P DOMQHQGR XQ
VIVWP D DXGMIE®! GH * HWy Q GH 6 HIXUGDG \ 6 DG
HQ HO7WEDWR HQ XQ P DUFR GH DFFly Q SUHYHQWYD \
GH P HRWD FROWOXR

,GHOWNLFDU HYDXDU\ FRQAROU &V SHDJ RV \
UHVIRV GH VXV DFWYIGDGHY  SUIHYLIQIHOGR HOGHWURLR
GH @ VDXG GH @V SHYRQDV \ HOGDxR D ®V EIHOHV
[tVIFRV SWIRFHVRV SWIRGXFWRV\ VHYIFIRV

3 UIRP RYHUHOGHVDUR@R GH @V FRP SHWIQFLDV GH
VXV WDEDNIGRUHV RUHQWBGDV DOFXP STP LHQR GH &V
REMMYRV P HEV \  HVWQGDUHV HWEEGFIGRV HQ HO
60MMP D GH * W Q GH 6HIXUGDG \ 6DXG HQ HO
7 WDEDVR GH QXHVWD ( P SUHVD
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'HDFXHUGRRHIXOBRBDH\1- 2/H\GH
6HIXULGD®OXHCQHO'UDEDMR3X5HJODPHQ
DSUREBGBMIOHFUHB RS URRAR 75 HQ

/ILPDHO GHPD\RGHO VHLQVWID@ R P L \@ pi
6HIJXULGDG \ 6DOXG HQ HO 7TUDEDMR &

(OFRLWPHHQFXH@WQDRUPBSRBBRWUDEDMDC
GHGLVWLQWDVDVHVRWHU@AWHSUHVHQ\
OHJDO GH OD HPSUHVD

&RQWDFRWQSOMMDXBEHIXULEBBOKGHO
WUDEDMRQ ORYV SURFHGLPLHEBWRNFtILF
SUHHVWDE GHFRBRBE L Q DFALW PR LOL]DFL
UHVSXHD\QMIMR FXUUHRIFQBPLQHQPLQHYHQW
SDUWLFXODU SDUD HO FXDO VH WLHQH

6HIJXULGDG \ 6DOXG GH ORV (PSOHDGR"
OHGLGDYV

&DSDFLWHRIBHI XULGIODJR SRUFLRIQDPBW L
UHJXODU HQ VHIJXULGDG YLDO \ PDQHM

&KHTXHR&H 6DOXGWH UHDOLJBVH[IPHQH)
RFXSDFLRGHDE KXW UDCRD H\ SURJUDEB\
FKHTXRRELARHIXODPDWR QLW REBHDDEK® RV
HPSOHDKIRSDW D F LNRREHOMBNVO W LHP@QNH U PHGL
TXH DFRQWHFHQ HQ HO SDtV

'"HVSXpWH®29," FR@SR\RHQHIEHVDOX
REFXSDFLBBIRQW]D®HR Y JL O IXHODD O GO RV
WUDEDMDWRQHNMRGRQFR PHQVXDB® ODV
DFWLYLGDGHV TXH VH UHDOL]DQ
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P sLr(aC (1r(s SRS
( 683(59,625

5(48(5,0,(172 (9%/8%&,21(6 (;x0(1(6 1' 8&8&,51
" (23(5%$&,21(6 (175(9,673% 0(' 2&83 &$3%$&,7$&,51 (
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1 XHWUR 3LRFHVR GH 5HFOX(VDP LHQVR \  6HBFFLLQ GH 3HURQDOHV FROMXR &RQVDP RV
FRQ XQ HTXISR SWRIHVRQDOGILLIIGR SRU 6LFU@®RIRV TXH FXHQDQ FRQ VIMMP DV GH
( YDOXDFLQ HWIDQGDU] DGRV P HGLDQWA S@VIDIRLP D YLUAXDO\  HQWHYLADY SHURQD®BN
TXH JDLDQW] DQ @ REMMYLGDG GHOSLRFHVR SURU] DQGR @ EYATXHGD GH SHU LBV GH
SRWXDQWAV TXH VH DAQHDQ D RV  YDRUHV GH VRWHQLELAGDG \ «VIFD HP SUHVDUDO
(W VP D UH BIND QXHVAR FRP SURP VR FRQ HOELHQHWIDU GH QXHWURV HP SBIDGRV
@V FRP XQIGDGHV \ HO S@OHVD P LHQWDV FROWUKIP RV XQ HTXISR GLYHUR \
FRP SLRP HIGR FRQ QXHWWRV REMMIRV HP SUHVDUD®BNV
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4 XHHP RV FRP SDUAU QXHVWD J HWY Q HFRQY P LFD HQ HO-GIP R DXR $ SHVDUGH
@V GHVDItRV TXH HJUHQWP RV FRP R @ GVP IQXFlyQ GHO HQ QXHVWDV YHQ®V
UHVSHAVR DODx R DQWURU @ TXH KD VIGR\ VLI XH VIHQGR XQD VIVWDFLy Q GH FXIGDGR \ D
TXH YHP RV TXH D SHVDU GHODGR QIYHO\ FRP SWRP IVR GHOVHWIFIR FRQ QXHVWRV
FQHOMY WVLIXHQ VXP DQGR SIRYHHGRUIHV \ GYIGHQGR VHWIFIRV GHVDWQGR XQD
IOMQVD FRP SHMQFID HQ FRWRV TXIHR GHWEBFDU TXH QXHVWD HP SUWD VLI XH
P DQWIQLHQGR XQD HVWXFWID VW QGD\ HABE®

( WD VRQGH VH EDVD HQ QXHWD [LLP H GHGIFDFly Q D @ HLFIHQFID \ @ SURGXFWYLGDG
HQ VRGDV QXHVWDV RSHWDFIRQHV $XQTXH KHP RV HJUHQBGR REVWWFX®V KHP RV

GHP RVWDGR XQD FDSDFLGDG FRQAQXD SDUD DGDSVLQRY \ P DOWIQHORY UHVIAEHOWY HQ
XQP HUFDGR FRP SHWAYR\ FDP ELDQM

&RQDPRV HQ TXH FRQ QXHWR HQRTXH HQ @ HIFIHQFID \ @ LQQRYDFlyQ
VHIXWHP RV VXSHIDQGR HVWRV GHVDItRV \  FRQWWX\ HQGR XQ IXWR S VSHR SDWD
QXHVAD HP SUWVD HQ HOTXH ®V FGHOWV UHFRQR] FDQ @ GDIBG \ FDIGDG EUQGDED

GXWDQWM DRV \ &V HVIXHJ RV HQ LOYHUAUHQ LQQRYDFly Q\  VRWMQLELIGDG EXVFDQGR
VHUP HRUHV FDGD GD
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P SDFWR ( FRQyP IFR

&UHDFly Q GHHP SBR

(PSBR' IHAR * XSR3WRHP SBDDPi VGH  UHSDUERUHV VXSHYMVRUAV\ JHARUAY CH IR
$GPi V DWDYpV GH VXV VHYIEIRY GH 6 HBFFy Q\ ( YDODFly Q GH SHWRCQDOD\ XG D RARV FIHQMY D
HQFROADU®Y FDQAGDRY Gy GHRV SDUD & HP SBRV TXH HVRY JHQHDQ

( P SBR,QALHAR ( (DXP HQR HQ @ GHP DQED GH VHWIFIRV GH GHOYHY  EHCQHILELD D HP SUHVDV GH

GINIFD WHQEDV GH VXP IQMIRY TXH SIRYHHQ HTXISRV\ KHUWDP IHQ®V QHFHVDUDV SDUD @V
RSHUDFIRQHV ADUDV $GP i V DWDYpV GH VXV VHIFIRV GH 6 HBFFly Q\ ( YDODFy Q GH SHYRQDO

D\ X@ D RARV FOHQMY D HOFROADUBY FDQAIGDRY IGy QHRV SDUD BV HP SBRV TXH HRV J HGHDQ

$ XP HQR GH LQJ IHVRV SDUD QHJ RFLRV GRFDBV

( [ SDQUY Q GHCP HIFDGR * IXSR 3 IR SHUP I\ TXH QHI RFIRV @FDBNV FRP R UMBXUDQMY HP SUAVDV
IDUP DFpXWFDV\ \BHQEDV SRUGHSDWIP HQR DP SEHQ VX DBDQFH GH FHQWMY DR UHFHURSFIRGHY GH
HQMHID U SICD

,QFUHP HOR GH 9 HQBV / DV HP SUVDV GFDBN BSRMBQXQDXP HORGHO HQ  YHOWWGEIGRD @
FDSDFLGDG GH RIFHUGHIYHY  HVSHAD® HQM HQi UHDV GRQGH DQMY QR HUD YIDE®!
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,QYHUVLYQ GH ,QIUDHVWUXFWXUD

,QIUDHVWUXFWXUD )LMD

*UXSR 3UR FXHQWD FRQ RILFLQD SURSLD OD FXDO HV XQD FDVD GH
6LHQGR XQD XELFDFLYQ SULYLOHJLDGD HQ XQD ]JRQD VHJXUD GH Iil
FOLHQWHV (Q QXHVWUDV LQVWDODFLRQHY FRQWDPRYV FRQ RILFLQD"
FDSDFLWDFLYQ VDOD GH HQWUHYLVWDV DOPDFpQ FRFKHUDV iUHD

,QIUDHVWUXFWXUD WHFQROYJLFD

*UXSR 3UR LQYLHUWH HQ SODWDIRUPDVY WHFQROYJLFDV DYDQ]DGDYV
3ODFDU SDUD OD DGPLQLVWUDFLYQ GH ODV SODQLOODV &RQFDU SD
SVLFRWpFQLFDV OLFRUVRIW 7HDPV HQWUH RWURYV

(Q HO VH FUHy HO DSOLFDWLYR 3UR 7UDFNHU HO FXDO SHUPLWE!
WLHPSR UHDO GHO SHUVRQDO GH WUDQVSRUWH RSWLPL]DU UXWDYV
$Vt WDPELpQ FRQWDPRY FRQ XQ VLVWHPD GLJLWDO SDUD OD GLV
GRFXPHQWRYVY SHUPLWLPQGRQRYV DJLOL]DU ORV SURFHVRV GH 55++ \
FRODERUDGRUHYV

YORWD \ ORJtVWLFD

/D HPSUHVD LQYLHUWH HQ OD DGTXLVLFLYQ \ PDQWHQLPLHQWR GH X
HOpFWULFRYV DSR\DQGR OD HFRQRPtD ORFDO D WUDYpV GH OD FRPS
PDQWHQLPLHQWR

/D HPSUHVD FXHQWD HQ OD DFWXDOLGDG FRQ XQLGDGHV GH WUDQC

FXDOHVY WLHQHQ XQ LPSDFWR SRVLWLYR D QLYHO DPELHQWDO DO FF
GH FDUERQR
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IDIJHVWIGHBIPLVLRHMFVU X FED O X SRURD TXHQ XHVWUTL
RSHUDFLEB HYLWH{HAOH@HYRBDQWNVNEDGLILEBWL Y
HPLVLREQHIDVHIMHIHFWRHUQDGHBERW U LEGDHE LR
FOLPiWVY PRQ G D P HSDWDRV R WRPPPHIG L GIDVILH G XL U
LPSDPWRLHQRMXPGPRQHJIXODFIRGYHP i VHVWUHBWD\
PDWHGHDP LV LRQMXHVWRIMRS UR FFIRMR @& L H Q H & WD
VRFLHGDG

$OIXQDAF HRRODYKHHUXSRURRPRIPSUHHE5E HOLYHU\
ORJtVWLFD FRQVLGHUD SDUD PHMRUDU HO LPSD!

,PSOHPHQWB¥Q PQRGWHDH K t FXPOWRHI L FL HMQRWHN H Q L E ¢
FRPRHKtFXEBRYFWR KEFRWL GRVWH G XGEDNP LV L R&®H V
FDUERQR

2SWILIPQUDWXWIH QWDSD WPDLQLPIOID UVW UMHFIRDUU L G L
UHGXFLU HO FRQVXPR GH FRPEXVWLEOH

JRPHQWDW FWLEEBEWVWRQGXFALYRHILFL HQW KW V
FRQGXFWRUHY SDUD UHGXFLU HO FRQVXPR GH F

, QY HWHWYWHFQRORRIYBIVXLPLHQMARV GHDPO RVEDW D
PRQLWRUHDU \ UHGXFLU HO FRQVXPR GH FRPEXYV

(QUHVXPHXDHVWGEHORLVLRBYHW HQSIDRXI) BPSUHEH
GHOLYERYUtVWWRPPHG L GO D F\§ DUDVG XFQ RS D FW R
DPELH@GWMODDRSHUDFLRRYRZHRVEH QH | L FLIRUHRP H G L R

DPELHYW@HXKNVDPESNE PHMRODHSXWBF2LBE® SUHVD
\ JHQHUDU DKRUURYV D ODUJR SOD]R

CO:
34
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LQQRY DHFIQYXH VWHURY GFHE R O L 6 HIQW LR RVXG®WR QWR Q
QX HVQ/XHYORGHY HKITFRWVO p FW M DFRW RS R U WHIQ WHHV W U R
FRPSURFRWRDHG D E L HQOWEH L F L HROSFH.WDD (WIWI Y HU V L y ¢
Q RR OWRH S U H \KHID WIDQKEBIF X QI X W PWUNROLP SVRVWH @ L DAH
TXM/ DPEUPOX HU{B VRRPRS URBIHRRIHREMHUYGFL@WUH JD
GH FDOLGDG HILFLHQWH \ UHVSRQVDEOH
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&RQBP RV FRQ XQD SROID GH JHAYQ GH UHMGXRV TXH HV IXQEDP HQEOSDWD
QXHWIDV RSHIDARGHY SRU YDUDV WD} RHV ( Q SUP HUGUIDU DV XGD D WHGXAU HO
IP SDAR DP EIHQEODOIRP HQBU SU FWFDV VRWMQE®N GH P DQHR GH GHVHRKRY
$GPi V XD FRUHAD JHAY Q GH BIMGXRY GHP XHWID QXHWIR FRP SURP IVR FRQHO
P HAR DP EHQM\ @ UVSRQUDELGEDG VRADO

$OXQDV DFARCHV TXH HMQ [P SBP HQBEDV SUCASDE HOM HQ QXHWD VHCH
DGP IQMADIYD  IQFG\ HQ

5 HGXFIUHOXVR GH SDSHCH IP SEP HQRUD GJ M@ DALy Q GH GRRXP HQRV
) RP HQBUO® VHSDUDAY Q\  HOHAFDIW GH WHMGXRV FRP R SDSHOSOWHFR\ YIAUR

( WBEGFHUSXQRV GH WHHEDW HQ @ RIEIQD \ HGXFDUD BV HP SBDGRY VREW VX
XVR

0 1QP [} DUHOXVR CH SURGXRARY GAVHRKDEGN\  |RP HORUHAHXVR GH P DWMUDGBN

& RDERUDURRQ HP SUHVDV HVSHADQ DDV HQ HOHAEFDW GH BHMGXRV HBFWY QERV
\ RURV P DIMUDBNV

& XICDUHOKVR HIFIHQM GH &V UH-XWRY (CDMUDBN

O } t* ‘-" ,
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| E E
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( Q QXHWD HP SUAVD YDBRUP RV D RGRV QXHVRY HP SBDGRYV \BQWR D \IHP SR FRP SR FRP R [
WP SR SDUFIDO\ \WP SRIDBV 61Q HP EDUR  SDUD UHFRQRFHUHOFRP SURP VR \ @ GHAFDAYQ G
QXHRY HP SBDGRV D WP SR FRP SBMR RIUHFHP RV XQD VHUH GH SUAABAIRQHY DAFIRQDBN TXE
R HVQ QVSRQEGN SDUD & HP SBDGRY D WP SR SDUFIDOR \WP SRIDBN $ FROMXDFlyQ W

GHE®Q HABV SURBFIRGHY
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(Q QXHVWPOSUHWRWHQGEBRMPERUWDBEBBER\DUQ X HV WHPR\O H DGRWD QW M
PRPHQWIRWLJQLILFRDMAWIRZBRPRQDFLP LRIGMGR S FGMKIKLMERQWLQXDFLY
VH GHWDOOD FyPR VH HMHUFH HO SHUPLVR SDUHQWDO HQ QXHVWUD

<X(UF B #4 X.(=..(E .8 G, X( #f E 3(#(_
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1 XHAD HP SUMVD 3 R 2 XWRXUAQ) 6$8& VH HQRUX@FH GH FRQBUFRQ XQ HTXISR GQYHYR \ \BBIQRVR
TXH P SXOD QXHR FUHFP HOR \ p[ M FROMXR 1 XHD SOQMD VH FRP SRQH GH @ WIXIHOM
P DCHD

'LVWULEXFLYQ SRU 8ELFDFLYQ
6HGH &8HQWUDO /LPD HPSOHDGRYV

2ILFL@GBYLRQDOMWPSOHDGRVWU LEQWARVURY L GH/ DX MEO G R P DYILPOU D
7DODUD &KLPERWH ,TXLWRV \ &DMDPDUEFED
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%XVFDPRVYLQ®DUXHVWHERVHQWH U Y L FA.HRYOP HM REW O L GIOX® S O L HRRE@® R V
FRPSURPLVBOD]RVYUHFLGR®RGUtD FORR U DVWLAIRX HV W DRH T XL KX P D QR
*UDFLDVXFRPSURPKWRRDOFDQ]QBRYWUDVDWRD Dx R1XHV WHIDS U HWDW i
FRQIRUPBRD WUDEDMDGRBEX\HQGRRSLHWBEWRRSUHBGHORFXDOHY
> @RO®XMHUHV YDURQ®V GH®HUVRO\DOKELFDGRYBLXGOGRBLPD

UHVW BDIQWHKE L FD GIRYDYUR Y L QE HDWX M 1&EKQ RO BE\IRM D P DRIFOUTD O D U D
,TXLWRV \ &KLPERWH
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